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NOTICE

Rating

For the purposes of article 248, nr. 1 a) and b) of the Portuguese Securities
Code and of article 4, nr. 2 a) of CMVM regulation nr. 5/2008, Parpublica —
ParticipacGes Publicas (SGPS), SA hereby informs that, on April 28th, 2017,
DBRS Limited has confirmed, with no change since the last review, the rating

for Parpublica, as follows:
“‘Long-Term Issuer Rating” — BBB (low) / Stable

— “Short term Issuer Rating” — R-2 (middle) / Stable

Lisbon, May 4™, 2017
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